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2025 -2024 sl Ad &y 558l Slesl) 2 - Jeaall

Table - 2: Spot Prices of OPEC Basket 2024 -2025
($ / Barrel - dse_» / LY 59)

79.4 80.0 A

January
69.0
Feb 76.8 81.2 )
ebruary 8 710
March 74.0 84.2 ok 70.6
April 690 891 i =
. 70.3
May 636 836 5 655
June 69.7 83.2 o 69.2
70.6
Tuly 7.0 844 sy
70.0
August 70.5 78.4 ehat| 70.0
September  70.4 73.6 i 70.7
October 65.2 74.5 BTN 703
. 66.4
November 65.0 73.0 g 63.0
December 73.1 b 64.5
_ ‘ 66.3
First Quarter ~ 76.7 81.8 Js¥l gl 65.4
Second Quarter 67.4 85.3 S 64.6
Third Quarter 704 78.8 Cllll w5l
Fourth Quarter 73.5 B FS
Annual Average ~ 71.6 79.9 (sl bl

2025 sasi 16 dlsh Aalilal (g AN ggall : haal
Source: OPEC Website, 16 November 2025.

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente». As of January 2024 The basket price excludes the Angola’s crude
«Girassol».

Table No (1) &, s>

2025-2024 *élig) Abu Jla (£ gad) Jrall

Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2024-2025
dsa/ N2 -Barrel / $

g sausd)
g Week Month Bl AL Week | Month
87.3 1 76.6 782 1
86.1 2 82.1 789 2 Prst
s January
849 3 uy 811 793 3
81.9 4 79.3 814 4
76.7 1 77.0 793 1
80.1 2 | 773  82.1 2 ; ;4\)45
773 3y 775 826 3 Febnay
78.9 4 754  82.0 4
74.8 1 728 82.8 1
20 2 | . (728 833 2 e
740 3 September 740 857 3 March
73.8 4 75.8 85.6 4
77.8 1 75.6 893 1
742 2 s 658 905 2
Octob &
739 3 October 695 889 3 Pl
71.7 4 644 88.1 4
74.2 1 62.1 86.8 1
718 2 s 647 834 2 e
730 3 November 645 831 3 May
72.7 4 63.9 832 4
72.3 1 65.0 79.5 1
727 2 uwn 688 823 2 s
73.3 3 December 75.6 85.0 3 June
73.4 4 69.9 86.1 4

Source: OPEC Website, 16 November 2025.

2025 sabsi 16 cclygf Aaliial (g NI @ sl ; yuaall

ol A Gl e 2005 sis 16 e 1olie) @bl Al Jads *
-s"ﬁ,m cigdll 5 peadl (g i all elaall mide sl Caidll
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i) a5 (A5l sl e plA il 2007 o5 ed Chatiiay il

Aa Canal 2018 siig Ay elish A ) ooy Ay Lae Wi
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2025-2024 s AY) hghil g1 5l (any g ey gf Abead Ay 5l Jlansdl) 3 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2025-2024
($/Barrel - Jsa /¥ 99)

¢ auall
It il jad)
Sahara
Blend

Average2024 759 80.2 80.6 79.5 79.7 79.7 80.6 783 81.7 81.5 79.9 2024 ple b gl

January 2024 739 798 80.3 787 797 79.1 80.8 782 81.4 82.1 80.0 2024 s
February 769 80.1 839 80.8 84.0 81.0 811 794 86.0 823 81.2 8
March 80.5 844 854 842 853 845 844 821 87.5 85.6 842 ok
April 84.6 89.4 899 9.1 893 89.2 89.8 87.0 90.8 90.6  89.1 Jo
May 78.7 847 81.8 84. 813 841 852 8l.6 82.1 856  83.6 s
June 79.0 843 824 82.6 812 825 849 820 82.6 85.3 83.2 s
July 80.8 849 853 837 844 838 857 835 85.4 862 844 s
August 756 778 807 77.6 802 779 788 774 81.7 79.7  78.4 osbac |
September 69.7 741 743 734 732 734 747 723 76.2 752  73.6 i
October 71.6 752 756 746 740 748 749 73.1 717.5 759 745 i)
November 696 736 743 727 720 728 736 717 74.9 745  73.0 a5
December 69.8 739 738 73.0 719 734 737 719 74.6 74.6 73.1 pend
January 2024 753 80.6 793 80.6 77.6 804 804 78.0 80.3 808 794 2025 sk
February 712 784 751 778 740 776 782 757 76.1 78.6 76.8 S
March 68.0 788 725 726 712 726 754 738 72.8 76.1 74.0 ok
April 63.1 698 678 678 67.0 677 703 68.6 68.0 709  69.0 Jod
May 61.1 643 641 63.6 635 636 639 632 64.5 65.0 63.6 s
June 679 701 714 692 710 698 698 69.2 71.4 70.8  69.7 s
July 674 716 710 708 71.1 71.1 714 70.6 72.5 722 71.0 s
August 641 717 682 694 680 701 70.7 69.6 69.2 71.4  69.7 Gl
September 636 723 679 700 679 702 722 704 69.0 726 704 el
October 602 669 646 648 647 658 660 65.0 65.3 66.9 652 il

* Qatar Marine Crude Price = Platts Dubai Monthly Average + Premium/Discount. pradlfs Mlall 4 i mia o 23 ol 6yl o il - (g ad) Sl A yen *

Source: OPEC monthly reports (February 2024 - November. 2025) and Qatar Energy ~ A8Uall jhd S ydi g (2025 Jsabsi - 2024 ol ) 3kl JA & jgll gl o )85 ; jouaall
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2025-2024 Adlidall 3 gud) A Aadlll cilaiiall 4y 5 080 jlandl o gdl) i giall 14 - Jgaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2024 -2025
($/ Barrel - Jsas / Ng3)

BT TS RN Sliaal) Gl g 5lad)
Market - q q
Fuel Oil Premium Gasoline

Singapore 94.6 96.0 93.0 38l

Average ~ Rotterdam 73.8 100.7 106.1 TS s
2024 Mediterranean 78.3 99.6 95.2 Lo giall el 2?024

US Gulf 69.1 84.1 106.2 S gl

Singapore 87.2 87.7 85.9 358l

Rotterdam 71.1 90.9 92.9 [ EB) A<
Oct.-24 s

Mediterranean 74.7 90.4 88.3 s siall ) 2024

US Gulf 68.9 84.7 92.4 SaaY) el

Singapore 88.9 89.1 84.6 358t

Rotterdam 72.3 91.4 87.1 LS E) iad g
Nov-24 j

Mediterranean 76.0 91.2 83.6 Lo stall ) 2024

US Gulf 65.5 85.7 88.8 S il

Singapore 88.3 88.8 84.9 358l

Rotterdam 74.1 91.3 86.8 S TB) e
Dec-24 e

Mediterranean 78.0 90.1 82.8 Lo giall el 2024

US Gulf 66.2 85.8 88.6 SV sl

Singapore 94.6 95.2 6.7 8 558l

Rotterdam 76.5 97.2 90.8 el s BEN
Jan.-25 .

Mediterranean 79.7 96.0 88.2 Lo siall el 2025

US Gulf 69.9 94.0 95.8 S glall

Singapore 90.4 91.3 86.3 558t

Rotterdam 76.0 96.1 90.4 el e, BT
Feb.-25 2 >

Mediterranean 79.1 94.7 87.1 L siall ol 2025

US Gulf 68.0 91.8 95.6 S gl

Singapore 84.9 86.0 81.0 358l

Rotterdam 71.7 90.2 86.0 el i il
Mar.-25

Mediterranean 74.1 88.4 82.0 Lo giall el 2025

US Gulf 64.3 83.3 96.2 ESeY) gl

Singapore 80.2 81.5 76.7 558l

Rotterdam 67.8 83.6 87.2 S TE) ol
Apr.-25 )

Mediterranean 71.6 82.2 79.0 Lo siall el 2025

US Gulf 61.1 77.4 96.6 @SV gl

Singapore 77.4 79.1 76.6 3 s8lain

Rotterdam 68.1 81.8 88.1 el s, sl
May-25 .

Mediterranean 72.3 81.0 80.6 Lo siall ) 2025

US Gulf 59.8 75.4 94.2 S gl

Singapore 85.1 86.7 82.0 358l

Rotterdam 73.2 92.1 92.1 S TS) e
Jun.-25 g

Mediterranean 77.3 91.2 86.4 Lo giall el 2025

US Gulf 65.2 83.2 95.1 SV

Singapore 88.3 90.5 79.6 38l

Rotterdam 73.4 99.3 91.7 el s ol s
July-25

Mediterranean 77.7 97.1 85.5 s siall ) 2025

US Gulf 67.7 89.2 95.0 SV gl

Singapore 84.5 86.1 80.1 38l

Rotterdam 70.4 90.2 90.7 el i adane
Aug-25

Mediterranean 74.6 89.7 85.0 Lo siall ) 2025

US Gulf 62.6 83.2 94.1 SV el

Singapore 83.1 84.1 81.5 358l

Rotterdam 70.3 88.4 94.8 [ S EB) oo
Sep.-25 .

Mediterranean 74.3 88.8 88.9 Lo siall o) 2025

US Gulf 64.1 80.8 94.7 S oY) lall

Singapore 87.3 88.5 79.7 38l

Rotterdam 62.8 91.3 89.2 el s Sl
Oct.-25 j

Mediterranean 66.7 91.2 82.0 o siall el 2025

US Gulf 60.1 83.8 87.0 S il

Source: OPEC monthly reports (November 2024 - November 2025) L (2025 madsi - 2024 e gi) 58N JNA Ay glll elygl S ¢ jaall

e [ 50
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2025 - 2024 AL Jadil) i jlad clalad) 2 5 - Jgand)
Table - 5 : Spot Crude Tanker Freight Rates, 2024 - 2025
(Point on World Scale - (allall (ulial) s dasi)

Direction
sial) ot
_ Med/Med B
Average 2024 237 59 91 2024 ale haw gia
October 2024 157 35 56 2024 . 5
November 128 33 51 b s
December 148 29 42 asd
January 2025 121 35 58 2025 by
February 132 36 62 ld
March 137 34 60 ol
April 178 33 61 ol
May 138 33 60 s
June 134 35 60 I
July 131 33 48 sis
August 144 34 57 R
September 136 53 89 o
October 178 56 92 B

* Vessels of 230 - 280 thousand dwt. oSl b Gl 280 (M 230 O e g9l AL aaa
** Vessels of 270 - 285 thousand dwt. Sl o Gl 285 1 270 O e g g) s ABLY aaa
##% Vessels of 80 - 85 thousand dwt. St b il 85 A1 80 G La gl AL aaa sk

Source: OPEC monthly reports (November 2024 - November 2025). (2025 sl i - 2024 ssad gi) 5l A 4 08l gl & ; jaaall

2025 - 2024 Ahadtl) cdadtal) cmid el claladl ;6 - Jeaal

Table - 6 : Product Tanker Spot Freight Rates, 2024 - 2025
(Point on World Scale - (llal) (lidal) e 41ad5)

* Ligosl g - Jladi / Jac sial) e * Jana giall el / Jac sial) el g 1) / Jacu ¥ (3 a1
Med/N-WE * Med/Med* dle East/East™*
Average 2024 302 287 261 2024 ale baigia
October 2024 142 132 134 2024 sl
November 167 157 109 Diad g
December 199 189 110 BrEe
January 2025 179 169 146 2025 b
February 201 191 129 d
March 221 211 158 o
April 189 179 142 il
May 172 162 152 s
June 157 147 174 SH
July 164 154 144 s
August 162 152 163 b f
September 157 147 147 el
October 155 145 125 BT
* Vessels of 30 - 35 thousand dwt. O Ol il 35 (1130, 0 Le .91 <DL g

Source: OPEC monthly reports (November 2024 - November 2025). (2025 _sadsi - 2024 b gi) 5l A 408l gl 85 ; jaaall

s1 R
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2025 - 2024 5580 DA hill) e allad) qullal) ;7 - J gaad)
Table -7 : World Oil Demand 2024 - 2025
(Million b/d - psal) /da 5 sl )

P T R P { I S I E

Average

N gl B ol S | Y g

Arab Countries 7.5 7.2 7.3 7.3 75 7.4 7.0 7.1 Ayl g
OAPEC 6.4 6.1 6.2 6.2 6.4 6.3 5.9 6.0 i Al Yl Jl
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 1.1 11 gAYyl g
OECD 46.6 45.7 452 45.7 46.3 46.4 45.6 44.8 by gl gad i
Americas 25.6 25.2 24.9 249 25.4 253 25.0 244 G jaY)
Europe 14.0 13.7 13.0 13.5 13.4 142 13.6 12.9 Lyl
Asia Pacific 7.0 6.8 7.3 7.2 7.4 6.9 7.0 75 el hadid
Ostadl) dakaia B
Non-OECD 589 58.5 59.1 58.2 59.3 57.5 57.4 58.0 ol 4y
gfﬁiflzgﬁ & o1 oa6 244 241 242 37 38 a0 P L:jz ; iﬁ :
Aftica 4.8 4.6 4.9 4.7 4.9 4.4 4.3 4.6 Ly
Latin America 6.9 7.0 6.8 6.8 6.9 6.9 6.8 6.7 A &yl
China 17.1 16.5 16.9 16.7 17.1 16.8 16.6 16.7 Cpeal
Eurasia 5.2 52 5.4 5.2 5.4 5.0 5.1 53 L )4
Other Burope 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 AV Ly s
World 1055 1042 1043  103.8 1055 1040  103.0 1028 lal
* Estimations . i+

Source: OPEC monthly reports (December 2024 - November
2025) and OAPEC estimates..

- 2024 spanyd) 5 A S S5 Ay )y : jacaal)
) g daliia ) i g (2025 sredss

1) 52
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2025 - 2024 558 P anhl) el 36 gy LAl alladl (2 al) o8 - Jgaad)
Table -8 : World Oil and NGL Supply, 2024-2025
(Million b/d - bas: Jsax Gsla)

Arab Countries 288 279 216 216 215 215 211 217 &l g
OAPEC 277 268 265 265 264 264 266 266 ey b elze Y1 g5l
Other Arab 11 11 1.1 11 11 1.1 11 1.1 AV Ayl s
DoC Countries: SL1 499 496 494 490 490 493 495 sl () o dadgall gl
Crude Oil 25 413 409 409 404 407 410 412 PECRRH]
OPEC 279 271 268 266 267 266 266 266 digf g
Non-OPEC 145 142 141 143 139 141 143 147 difl g Ja dgo

NGLs +non conventional Oils 8.6 8.6 8.6 8.7 85 8.3 83 83 Al 8 haghig auhl) Al il g

Non Do C Countries: gl ) o dadgall & g
OECD 29 N3 320 317 320 38 36 310 il g g B 4 gl Al
Americas 289 284 280 277 219 218 276 269 G e
Europe 3.6 36 36 35 3.7 35 36 37 Ll
Asia Pacific 0.4 0.4 04 0.4 0.5 0.4 0.4 0.5 ssdel) i
Non-OECD 20 219 218 215 216 214 215 216 hsaiilly byl gl Adila g 4
Middle Bast & Other Asia 44 4.4 4.4 44 44 44 4.4 44 A gl U g 31 380
Africa 23 22 23 23 24 24 23 22 L i
Latin America 78 75 73 72 74 72 72 73 ) S
China 46 47 47 46 45 45 46 46 Gpal
Eurasia 04 04 04 04 04 04 04 04 WY
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 AV LU
Processing Gains 25 25 25 25 25 25 25 25 2K e
World 1061 1041 1033 1026 1027 1022 1024 1021 allad
* Estimations . Ly ¥
Source: OPEC monthly reports (December 2024 - November siabgi - 2024 sresd) AN MR el oY Ay gl D jaaal)
2025) and OAPEC estimates.. ) of Aalaia il kg (2025
53 [ I
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Table No (9) s Js>
2025 Jaaon s Al (B cpallal) i) ¢y g 53l
Global Oil Inventories, End of September 2025
(Million bbl - s Gs:le)

2024 2025

Change from AL Change from 2025

September 2024 S€P-24 | Ayoust2025 | Aug-25

Americas 23 1528 11 1540 1551 < el
Crude 8 568 (1) 577 576 REQAS
Products 15 960 12 963 975 ket Clatie
Europe 2 924 (12) 938 926 sl
Crude 0 331 (7) 338 331 Aa Lais
Products 2 593 (5) 600 595 Agdadi i
Asia Pacific 4 357 (1) 362 361 53kl Tl
Crude 6 124 2 128 130 NEQRY
Products Aot e
Crude 1023 1043 1037

Products 15 1786 4 1797 1801 Adadi st
Non - OECD ' (194) 3678 (16) 3500 3484 “’f:ﬁ: ngfj
Oil at Sea 151 1378 84 1445 1529 OB e e dads

World Commercial !

Strategic Strategic 21 1538 1558 1559 PEN B EPEEON
yaal)

1) Exculdes Oil at Sea. COBUY (e o bdil Jada ¥
2) Includes Oil at Sea and strategic reserves. (A5 ) ¢y g Al g cBUN (e o Jadil) Jady s

Oil Market Intelligence, Dec 2024, Oct. 2025. Oil Market Intelligence, Dec 2024, Oct. 2025.
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